


***Wheat Nears $5 a Bushel in Western Canada

The Canadian Wheat Board's Fixed Price Contract on wheat has recently reached $5.00 a bushel in
some parts of Western Canada.

CWB Farm Business Reps such as Bob Chapman have been meeting with farmers to explain the
various pricing options. He says producer interest perks up when they hear that $5 a bushel is available.

The Fixed Price Contract for No. 1 CWRS wheat with 13.5 per cent protein is based off the
Minneapolis futures price. On March 22, the fixed price, basis Vancouver or St. Lawrence was $232.44 a
tonne. Depending upon freight and handling deductions, the price net to farmers was in the range of $5 a
bushel.

On March 23, the futures price dropped and the fixed price backed off by about $4 a tonne or about 11
cents a bushel. The CWB's publishes its fixed prices every business day based on Minneapolis closing
prices.

Locking in a price for fall delivery on wheat is no different than a deferred delivery contract on a crop
like canola. Producers are advised to only lock in only a portion of their expected production. If they don't
have enough production to fill the contract, it may cost them money.

Producers don't have to be able to grow No. | CWRS wheat with 13.5 per cent protein to take
advantage of that contract. Producers receive their initial payment based on their grade and protein
content at the time of delivery. Then, a separate payment is issued by the CWB to bring producers up to
the fixed price they have locked in. The separate payment is not dependent on grade or protein content.

Fixed Price Contracts will be available until the end of October. By that time, producers should know
their harvest results. However, there's no guarantee that the Fixed Price Contracts will look attractive by
that time.

Bob Chapman says there have been times in past years when producers could have locked in prices

substantially higher than the CWB's pooled price. (By Kevin Hursh; Reprinted in part from the AgExpert Express newsletter
by permission of AgExpert Management Software and Farm Credit Canada.)

*%% [.D.E.A. Member Greenfield Agro Services Receives High Praise
Greenfield Agro Services, owned and operated by Glen Hill in Rosetown, Saskatchewan, has been
awarded the Rosetown Business of the Year by the Rosetown and District Chamber of Commerce.
The nomination stated “Greenfield demonstrates an outstanding attitude to both customers and the
larger community. It is a tremendous employer for both families and young people and a great work
place. They provide excellent customer service, support local businesses and community events.”
Congratulations to Glen and his team.

**% Growing Opposition to GM Wheat

According to the Canadian Wheat Board, customers for 87 per cent of the wheat produced by western
Canadian farmers now require guarantees the wheat is not genetically modified. This is up from 82 per
cent two years ago.

The CWB has released a list of the countries requiring a non-GM guarantee. They included all ten of
the highest volume markets for Canada Western Red Spring wheat in 2002-03 including the domestic
market, Japan, Mexico, the United Kingdom, Italy, Indonesia, and Malaysia.

There are no genetically modified varieties of wheat or barley approved or registered for commercial
production in Canada. Monsanto is no longer putting its Roundup Ready wheat variety through the

registration Process. (By Kevin Hursh, Reprinted in part from the AgExpert Express newsletter by permission of AgExpert Management
Software and Farm Credit Canada.)
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